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SUMMARY

Housing Welfare Programs to Enhance Housing Stability
and Relieve Housing Cost Burden for Newly-weds

PARK Miseon

Key words: Newly-weds, Housing Welfare, Housing Stability,
Housing Cost Burden, Housing Ladder

This study aims to provide housing welfare program for newly-weds couples
to reflect their housing needs considering their life cycle and child related
demands. According to World Fact book published by CIA (2016), Korea ranks
one of the lowest countries in total fertility rates as 1.26, which is regarded as
far below level for the sustainable society. Realizing severity of declining
birthrate issue, added on the ageing population, the government starts new
initiative to provide housing support for the newly-weds couple. The
government recently produces “Housing Welfare Roadmap” including
enhancing housing support for newly-weds couple along with other housing
vulnerable groups in needs. This study adopts literature review, policy
analysis, data analysis, and questionnaire survey for two groups: already
married newly-weds and those who would like to marry in two years.

This study consists of three parts. The chapter 2 examines general situation

of newly-weds by analyzing Housing Conditions Survey data 2016. The

SUMMARY - 77



chapter 3 analyzes housing support policy provided by central government
and local initiative. Main categories for newly-weds housing programs are
comprised of three areas: developing newly built public housing in outer part
of city, utilizing existing housing stock in central city, and offering low-interest
subsidy when they borrow deposit money or purchase dwelling unit. Next,
chapter 4 illustrates the questionnaire results. Majority of newly-weds couples
start their new place with support from their parents about 80 million won on
average along with another 80 million won borrowed from financial
institution. This reflects harsh reality of entering marriage system, and
resonates how difficult to get married without support from formal and
informal routes. Respondents tend to understand the importance of housing
support for newly-weds but they are less likely to recognize the detailed
programs provided by the government, which demonstrates the increasing
public awareness and visibility of programs for the target group.

Lastly, the chapter 5 proposes three stages of program proposal for the
newly-weds couple from selecting through residing to moving forward.
Objectives of developing residential complexes for newly-weds should be
designed to enhance housing stability, relieve housing cost burden, respond
housing needs of residents, and assist the upward mobility of housing ladder.
The author suggests several programs and ideas to realize these objectives to

cope with housing needs of newly-weds and child raising households.
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