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SUMMARY .
4

Policy Directions for the prevention of the speculation in the compensation

Kim Seung-Jong, Song Ha-Seung, Son Eun-Young

Key words: Compensation, Speculation, Eminent Domain

The main purpose of this research is to suggest policy directions to
mitigating compensation speculations arising from land development
projects. This study explores the speculative access to compensation
generated during the development process, and present compensation criteria
for loss and suggestions for improving the time of compensation for loss.

The research consists of five chapters. Chapter One explains the
research background and purposes in detail, along with the research
scope and methodology. Chapter Two deals with concepts of Speculation for
compensation, standards of compensation and contents of compensation.

Chapter Three investigates the situations and causes of each type of timing
of compensation, and draws policy implications to redress the timing and
standards. Chapter Four juxtaposes these lessons with new policy directions
drawn in previous chapters and elaborates future policy agendas. The final
chapter presents the practical and policy implications of this research, along

with possible avenues for future research.

SUMMARY - 63



In conclusion, this research presents new policy directions for improving
current eminent domain and compensation process of land development
projects, which are expected to contribute to mitigating public conflicts. In
addition, the research provides a theoretical basis for the amendment of
compensation-related laws, which is intended to harmonize various
governmental efforts.

Furthermore, this research suggests to prepare a fair compensation system,
prevent illegal activities, derive legal problems for land compensation, and
propose a standard perspective and revision of the standard and reduce

unnecessary costs.
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